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| Chanee for Osgoed.
| While John W. Gates, Jameg I
® | \litcheH and James Blair are hurry-
el

| ing to Denver to complete their al-
leged rout of President Osgood, of the

tw-t defeat
ﬁ[:««»ulumra. According to the laws
jof Colorado all stock of corporations
| must be registered in the State hefore
l‘it can be voted at an annual meeting.

GATES BROKERS Acnve.} '

Money and No Crop
News Affect Market,

It transpires that thousands of shares
held by the Gates faction are not reg-
jctered in Colorado. The stock hooks
are held by the Osgood people and
they won't let Gates have them. The
courts have not yet passed on the
matter and the annual meeting Is
only five days away.

- - L

For June the Chesapeake and Ohlo
Railroad gives its gTOSS earnings as
$1,194,025, a decrease of $119,687. TFor the
flscal year its gross earnings were $7.-
432,837, a decrease of $660,7%, while the
net earnings showed a loss of $943,79%

Southern Pacific's Advance
Checked and the Gould Is-
sues Weak—Early Gains in
Several SecuritiesWere Lost

Three things conspired to make to-
day's market a vacillating one—the ab-
sence of additional crop news, the fear
of another increase in call money rates
and the belief that the bank statement

it

2
Ly

would be a poor one. The Cambria Steel Company will smn:
The general conditions in the stock acquire control of .x‘hn Republic Iron m‘n

i ‘ o Steel Company. The deal, which has
R e e s Sl Mepentl upon been pending fof some time, I8 =aid (o

good crop news to hoost prices and the arranged and will be

bears look to the momnetary situation to
force a lower level—have not changed
during the week

have finally been

consummated soon
. . .

Fear of Ponr Bank ,é(‘nlm'ndn Fuel & Iron Company, the
i |latter has sprung a plan which may
Statement' ngher‘ the Chicago coterie of|

GOSSIP IN AND ABOUT WALL STREET.

direct lines from Omaha to New Or-

| leans via Kansas City and St. Louls.
L . -

The annual report of the Buffalo,
| Rochester and Pittsburg Railway gives
a total net Income of $2539,680, which Is
'an increass of $118,008. It has a surplus
| for the year of 380,704, which is a de-
crease of $114,601

. . .

Not for Morgan,

President A, R.

Stickney, of the

Chieago Great Western, is unusually

emphatic in his denial of th: story
that J. P. Morgan and Edward H,
Harriman are negotiatine for the pur-
chase of the road. Mr. Stickney says
that the line is not for sale and that
it will remain as heretofore, a strict-
Iy independent railroad. Because of
its importance {n the trafic situation
the ownership of the Chicago Great
Western {s one of prime importance
to the raflroad world. As its Presi-
dent, Mr. Stickney, has been Independ-
ent and fearless and has not failed to
cut rates when he deemed the sched-
ule too high,

Jersey Central's June statement gives
gross earnings of 399,874, a decrease of
$12,%6.  From Jan. 1 to June 30 the
gross earnings were $7,432,837, a decrease
of $660,780, while for the same period Its
operating expenses Increased 3$283,015.

from Birmingham. With these little
details completed and with its ac-
quisitions east of the Mssissippi, the
'F'risco will be in position to compete
with most of the big systems of the

Southwest.
. - .
I'nder the plan for the Issue of $100,-
000,000 Southern Pacific bonds the rights
Incidental to the lssue will constitute

practically a dividend on Southern Pa-
cific stock
- . L
Kvene Stocks to Boom,
Friends of James R. Keene say
that his return to Wall street next
week will be heralded by old-time

activity in his specialties. During
the last five months his health has
greatly improved, and he will take
up his speculative game with re-
newed health and energy. Since he
has been abroad there have been many
reports concerning the United States
Steel Syndicate. It is officlally stated
that the syndicate Is still in existence,
and that Mr. Keene remains in charge
of it. He will direct the market oper-
ations of the pool as heretofore.
. L .

Deal in Southern Roads.

Within the next three weeks the
railroad map of the South is expected
to undergo many and drastic changes.

HOCK ISLAND MUST
CHANGE ITS LAWS.

Stock Exchange Will Not List
New Securities of the Road
While Objectionable Fea-
tures Remain.

It is sald to-day that the Rock lsland|

plan before the new securities will
listed by the New York Stock lixchange.

The Ldsting Committee is sald to have
discussed the plan with the Hoard of
Governors of the Btock Exchange and to
have decided that changes must be made
before the securities will be permitted
to be accepted.

There are two points particularly teo
which the Stock Exchange committes
strongly objects.

One 18 sald to be the provision under
which the majority of the Board of Di-
rectors is eleoted by the holders of the
preferred stock.

The other objetcionable feature is a
provision of the proposed charter which
permits the directors to trade in the
various securities for the account of the
company. {

The Rock Island management s said |
to be willing to change these two se-
curlties In order to get the stock listed.

- ————————
+ The Whenat Market.

The wheat market to-day
Quiet and easier. There was
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little selling of wheat at the start, im- | ©f

Stockholders

While

not
It
management to spend at least $40,000,000

proceed as rapidly as pos
The Southern

NEW

SOUTHERN PACIFIC

NOT READY FORVOTE

Will Not Be
Asked to Acton $100,000,-
000 Issue for Some Months
—Legal Points to Be Settled.

Directors of the Southern Pacific Rail-

group of Western speculators wiil have  way Company suy that it will be month:
to materally alter their reorganization | pefore the stockliolders will be asked to
bhe |vote

on 1o lssue $100,000,000 4

r cent

the plan
bonds,

Executive Committee of
¢ Southern Pacific has veted to issue
© bomwds the detalls for the expendi-
re of the money thus to be raised are
ye. worked out.

I8 contemplated by

the

the Harriman
improvement and equipment and ¢,
ble to do #o.
Pacific I1s a Kentucky
rporation and there are legal points to
adjusted before it can under the laws
that State incur as large an obliga-~

tion as £100,000,000,

TAXES CUT DOWN.

eductions Amount to More than
Twice Those of Last Year,

BRUNSWICK, Aug. 16.—The
pmmissioners of Appeals, by whom are

decided all appeals from taxes on local
property,
generous this vear or the new valuations

must have been unusually

property for taxation were unusually

THE LATEST NEWS OF THE BUSINESS IWORLD.

MORGAN AFTER
OHI0 SHIP CONCER

Cash Offer of $18,750,000
for American Building Com-
pany Will Probably Be Ac-
cepted.

.

(Specinl to The Evening World

CLEVELAND, Aug. 16 —~Negotla®on:
ire pending Liere for the purchase of the
American  Shilpouilding  Compan, Js
Pierpont Morgan is behind the move. A
cash offer of $18,750,000, it is understood,
has ben made, and will probably be ac-
cepted.
P The representatives of the Eastern
trust came with the Intention of buying
and made their offer to the American
Shipbullding Company. It wae to buy all
their stocks with a generous amount of
extra for the good will. The price of-
fered for the common stock was $100 and
that for the preferred stock $160.

UNITED BEEF CO. NOT SOLD.

Officials of the United Dressed Beef
Company deny the truth of the story
sent out from Chicago to the effect that
Nelson Morris & Qu. had obtained con-
trol of the United Dressed Beef Com-
pany.

It was said negotiations for the pur-
chase had been conducted by Edward
Morris, and that three million dollars

MOBS AGAIN VST
WARNEKE WASHER

Three Bodies of Miners Marc!
to Scene of Recent Troubh

—Are Negotiations Agai
Started ?
(Special to the Bvening Worll.)

WILKESBARRE, Pa., Aug. 16,—Thrs
separate of Ttalian and Lithu
anima strikers marched to Duryea thb
morning to see 1f work was being startes
at the Warneke washery, and finding
that ull was guiet there and the Sherif
and his deputles on guard, returne¢
without creating trouble. Their tempe
{s such, however, that am outbreak U
feared as soon as there is an effon
made to resume work. This is to b
d.nne on Monday on Tuesday. Frederick
Warneke, the owner, stating that he ¥

hodies

determined
1t Sherift Jacobs camn
then the State troop

pects protection,
not funaish it
must.

Sheriff Jacobs
wili have to be called. This mo g
there are again rumors that nczoua
tions are under way for a settlement o
strike. There was a basty confer

of the three district presidents

expects that soldier

the
ence
and after it they refused to stale whw

t Bonus.

The monetary situation was again to- G?{;Ids‘ Af;eph ; 'fe ted the bonus ¢ It is admitted that the return of J.{pelled Ly lower Liverpool cables and | high. for (he report of the Commission- | is the price paid by Morris & Co. matters were discussed. This and the
day the bear factor, and it was strong The Goulds have accep Extending the Frisco Plerpont Morgan will bring to a cul- :h:l abs:ggetu rain lxuevveral of the | ers, just published, shows that in eighty- | Isaac Blumenthal, President of the | fact that this afternoon Mr, Mitchel
enough to hold well within bounds the |gffered by the citizene of Marianna, : g . ILAYi61 bW o thrds big dsals whioh -p‘"n:}n mnn" &t:;. e ‘:trea‘c?\'er:t '{ﬁ: nine cases favorable action wus taken | United Dressed Beef Company, said: leaves on a trip to the West indicats
speculatlve element which has been a8- | ok = for the building of a line from The next important move made by start and gained a little in strongth | YPON appeals for reductions. “There {s nothing in it.” that negotiations are again on foot
gressively forcing values higher. . -t . Thi ew|the St. Louis & San Francisco will have slowly been unfolding. In con-|jater ‘on an advance in Liverpool The reductions in assessed valuation e —— Mt Sitcieill says Hakis iRy eoins il

Sonthern I'neific Stops. Memphis to Trippe, Ark. 8 n . 1 nection with the permanent settle-|Trading was very quiet. sggrogated $8,600. This {s more than AUTO USED AS A It T ‘ing Valley, Il
)] e Yatilviaalis . f the Gould line | be the announcement of its extension New York's opening prices were: | d0Uble the amount of the reduction last LIFE-SAVER. | visit his family at Spring Valley, Iil.
After a strong opening the market froad s to form part of the Gou > ment of the future of Louisville & | Wheat—September, 78 7-8; Derembx('!r year, As the city tax rate {s $25.60 per but it is believed he will also mee
steadled and at 10 time during the [p00 Memphis to New Orleans along |to Galveston and the coast. President | ™ 72 3:4; May, T4 3.4 B1d.  Corn—Decernber’ | thousand of assessed valuation, the B R
a8 there any espee y Nashville is a deal of such impor- 3 amount lost to the city Is over $1.10, | g some of the solt coal leaders anc &
short sesslon was there any especlally Yoak dmits that he has told Gen- 46 3-8 bld. h s .| Empty Runaway Car Caught b
notable effort to reach higher prices, |the west bank of the Mississippl | Yoakum acmits tance that it alone will make radical| Chicago's opening prices were: Wheat | Which must be made up in some other 3 -l L ¥ lan important matter will be discusset
except In the instance of Al, l““\fl' River. The offer has been accSpted eral Manager Winchell to go ahead changes in the Southern railroad map -—Septemb‘e‘r_;. 70 3-§wln '-'061-8; December, ;‘I.l‘;“'ig:r[es-l:" will show as a deficit In fobe, Preventing Collision. with them. Operators who were inter
¢ i ce 0Ol ae ac 3 e = - -8: ? - -8 = > y. ~ M O - » 3 ’
po;ls bv the Goulds on bohalf of the Mis- |and complete the map of the system, | when it is finally approved by Mr. go::—sm tﬁemlb:'r ) aﬁ’l'l-z’g’:‘l s D‘:cefgt}eg' e e — m:'HleﬁlO!ka‘i, vy oE 104 head:{Viepad this morufng ion thelprastbilll
¥ o D . = . L ' » c Sion between a regular and a|of a settlement being at hand say they
; cific's lively advance s W Atlantic coast outlet | Morgan. 411-2; May, 39 1-4. ’ 8 g )
thseo‘:::tcl:e“?%:?s B“v\:\ ,.I;“ xh.l';;),“:-.tvﬁ: souri Pacific, which will soon have lincluding an t _— WEEKLY BANK STATEMENT. special car on the Indian Orehard trol- | know of none except that which may be
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